
 

 
 
Contact:  Kate Clarke              FOR IMMEDIATE RELEASE  
Assistant Marketing Manager 
717-667-9208 ext 243 
kate.clarke@kishbank.com 
 
Kish Bancorp, Inc Announces Second Quarter Financial Results and Declaration 
of Dividend 
 

REEDSVILLE, PA – July 23, 2008 – William P. Hayes, Chairman and CEO of Kish Bancorp, 

Inc., the parent company of Kishacoquillas Valley National Bank, Kish Agency, Inc., Kish 

Financial Group, and Kish Travel Services, Inc., has announced the holding company’s 

unaudited financial results for the period ending June 30, 2008.  The Corporation’s total assets 

rose to $466 million, an increase of 9.8% compared to $424 million as of June 30, 2007.  Loans 

outstanding grew to $310 million, a 6.9% increase compared to $290 million the prior year.  

Deposits increased to $345 million or 6.1% from $325 million as of June 30, 2007. 

The Corporation’s net income for the first six months of the year increased to $1,976,000, a 

14.0% increase over the $1,733,000 earned in the first six months of 2007. Earnings per share 

increased 16.5% to $3.75 per share compared to $3.22 per share for the first half of 2007. 

Based on the growth in earning assets and an improving net interest margin, core net interest 

income, after provision for loan losses, increased by 14.3% or $828,000, to $6,602,000 

compared to net interest income of $5,774,000 the prior year.   Noninterest income grew 7.1% 

to $2,244,000 from $2,096,000 the prior year due to increased fee revenue from mortgage 

origination activities and period over period improvement in gains from investing activities. Other 

components of non interest income showed modest declines in year over year comparisons. 

Noninterest expense grew by $628,000, a 10.9% increase to $6,405,000 compared to 

$5,777,000 during the first six months of 2007, as the bank added key staff positions that will 

drive the continued growth of the franchise and prepare for Kish Bank’s expansion in Centre 

County. 

 

“The performance of Kish Bancorp during the first six months of 2008 stands in contrast to the 

daily reports of turmoil in the banking industry,” said Hayes. “Credit quality remains at excellent 

levels and is reflective of the stability of our communities.  As is true with the vast majority of the 



 

8500 banks in the U. S., we continue to manage risk appropriately and in a manner that 

contributes to the long term economic health of our region.” 

   

The Kish Bancorp, Inc. Board of Directors has approved the payment of the quarterly dividend 

of $.81 per share payable on July 31, 2008 to shareholders of record as of July 1, 2008.  This 

compares with an April 30, 2008 dividend of $.81 per share and a July 31, 2007 dividend of 

$.74.  The stock ticker symbol for Kish Bancorp, Inc. is KISB.   

Kish Bank is a subsidiary of Kish Bancorp, Inc., a diversified financial services corporation with 

eleven locations in Centre, Huntingdon and Mifflin counties. Service lines include: consumer 

and business banking, Kish Insurance Agency, Kish Travel Services, and Kish Investment 

Solutions. For additional information, please visit Kish Bancorp, Inc. online at 

www.KishBank.com.  
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