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Kish Bancorp, Inc Announces First Quarter Financial Results and Second Quarter 
Stock Dividend 
 

REEDSVILLE, PA – April 29, 2008 – William P. Hayes, Chairman and CEO of Kish Bancorp, 

Inc., the parent company of Kishacoquillas Valley National Bank, Kish Agency, Inc., Kish 

Financial Group, and Kish Travel Services, Inc., has announced the holding company’s 

unaudited financial results for the period ending March 31, 2008.  The Corporation’s total assets 

rose to $460 million, an increase of 10.6% compared to $416 million as of March 31, 2007.  

Loans outstanding grew to $306 million, a 7.9% increase compared to $284 million the prior 

year.  Deposits increased to $336 million or 4.1% from $323 million as of March 31, 2007. 

Net income for the first quarter of the year increased to $934,000, a 1% increase compared to 

$926,000 for the first quarter of 2007.  Earnings per share for the three months ending March 

31, 2008 increased 3.5% to $1.77 per share compared to $1.71 per share for the first quarter of 

the prior year.   

Core net interest income, after provision for loan losses, increased by $400,000, or 14.1%, to 

$3.2 million from the prior year’s net interest income of $2.8 million.  Lower short term interest 

rates, improved credit quality, lower provisions for loan losses, and rapid growth in the level of 

earning assets were contributing factors to this expansion.  Partially offsetting this growth in 

core interest income was a decline in non interest income for the first quarter of $218,000 to 

$1,040,000 from $1,258,000 in the first three months of 2007.  This reduction is primarily the 

result of declines in income from investing and trading activities which have been impacted by 

conditions in the financial markets in early 2008, and the adoption of Financial Accounting 

Standards 157 and 159 during the first quarter of 2007.  Non interest expense grew by 

$183,000 quarter over quarter reflecting an increase in our ongoing expenses as well as timing 

differences which will be less material as the year progresses. 



 

The Kish Bancorp, Inc. Board of Directors approved the payment of the quarterly dividend in the 

amount of $.81 per share payable on April 30, 2008 to shareholders of record as of April 1, 

2008.  The stock ticker symbol for Kish Bancorp, Inc. is KISB.   

Kish Bank is a subsidiary of Kish Bancorp, Inc., a $460 million diversified financial services 

corporation headquartered in Belleville, Pa., with ten branch offices in Centre, Huntingdon and 

Mifflin counties. Service lines include: consumer and business banking, Kish Insurance Agency, 

Kish Travel Services, and Kish Investment Solutions. For additional information, please visit 

Kish Bancorp, Inc. online at www.KishBank.com.  
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